
	  

ARBITRATION AGREEMENT 
 
This Arbitration Agreement (“Agreement”) made and entered into this ___ day of _____________, 2016, 
between and among ___________________________ ___________________________________________ 
(collectively, the “Parties”). The Parties agree as follows: 
 

1. The Parties retain Walter K. McDonough to serve as Arbitrator in deciding disputes as they relate to the 
_____________________ project, located in _________________ (the “Project”). 

 
2. Unless the Parties request otherwise prior to commencement of hearings in the arbitration of this 

matter, the Arbitrator’s Award shall be issued in the form of a written breakdown of each claim or 
element of relief sought. No specific findings of fact or rulings of law shall be required.  

 
3. The Parties shall be equally responsible to compensate the Arbitrator at the rate of $______       per 

hour, which shall apply to study time, hearing time and writing of the Award. On or before 
_______________ (no later than ten days prior to the first hearing date), the Parties shall pay to the 
Arbitrator their share of a retainer fee of $____________, to serve as Arbitrator in this matter. Payment 
shall be made by check payable to “ELK Consulting Services, LLC” (Taxpayer ID # 20-5496944). In the 
event the total bills of the Arbitrator are less than the retainer, then Arbitrator shall return any unused 
portion of such retainer in the same shares as payments were made by each party. In the event the 
retainer is exhausted, the Parties agree to pay any supplemental invoice submitted to them by 
Arbitrator within fourteen (14) days of receipt.  

 
4. In the event that scheduled hearing date(s) are postponed on less than twenty-one (21) days’ notice, 

the Parties shall pay to the Arbitrator a cancellation fee of $1,000 (split equally among the parties) for 
each day of hearing that is cancelled. The Arbitrator may apply any unused portion of the retainer to 
such cancellation fee and invoice the Parties for any additional amounts due.  

 
5. This agreement may be executed in multiple counterparts which, when taken together, shall be 

deemed to be a complete document.  
 

6. The hearings shall take place at _____________________, or such other place as the Parties may 
mutually agree.  

 
 
 
 
EXECUTED THIS ____ DAY OF _________________, 2016. 
 
__________________________________________ __________________________________________ 
[Party Name]      [Party Name]  
 
__________________________________________ __________________________________________ 
By:    Title:   By:    Title: 
 
 
 
__________________________________________ 
Walter K. McDonough, Arbitrator 
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